Release Paris, 17th May 2011

PARIS ORLEANS

Formation of whole ordinary shares by combination of voting right
certificates and investment certificates

On the 17" May 2001, Paris Orléans proceeded to the formation of whole ordinary share by
combination of 340,190 voting right certificates and investment certificates.

This operation which follows the purchase by Paris Orléans on 16 May 2001 of 340,190
voting right certificatesto a member of the Rothschild family, is in keeping with the
simplification of the capital structure of Paris Orléans initiated over the last few years.

After completion of this operation, the total number of remaining voting right certificates is
145,040 .
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